INDEPENDENT AUDITOR’S REPORT
To the Members of RUCHI RENEWABLE ENERGY PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of RUCHI RENEWABLE ENERGY PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, the statement of Profit and Loss (including other
comprehensive income), the statement of changes in equity and the statement of cash flows for the year then ended, including a
summary of significant accounting policies and other explanatory information (hereinafter referred as ‘Financial statements’),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone
Financial Statements give the information required by the Companies Act 2013 (the “Act”) in the manner so required and give a
true and fair view in conformity with Indian Accounting Standards prescribed under Section 133 of the Act, (“Ind- AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its profit (
including other comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone
financial statements of the current period. These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters, We have
determined the matters described below to be the key audit matters to be communicated in our report.

Description of Key Audit Matters

Key Audit Matter i udit es = e ad

audit

1.

As at March 31, 2024, the Company has material
uncertain tax positions including matters under
dispute which involves significant judgment to
determine possible outcome of these disputes,

Other non-current assets include amounts deposited and other rulings in evaluating management's position on these
under protest against these pending tax litigations. uncertain tax positions.

Refer Note 5 and Note 22 to the Standalone financial
statements, Accordingly, based on the outcome of the above audit pracedure

T— — Dumuﬂmmzdudﬂanimnmhnﬁmdm_thg

We have obtained details of completed tax assessments and pending
demands for the year ended March 31, 2024 from the management, We
involved tax experts in estimating the tax provision and the possible
outcome of the dispute. Tax experts also considered legal precedence

performed the key Audit Matter was addressed.




2. Extension of Guarantee from Holding Company

The Holding Company had extended Guarantee on behalf
of Company to a third party. The said Guarantee shall be
released on fulfillment of certain conditions. This would
have an impact on the accounting treatment of the
Guarantee commission.

Refer Note 5, Note 7 and Note 20.

Our audit es included T imited to the
following:

This involves an estimate by the management of the Company as to
when they would be in a position to comply with conditions for release
of guarantee. Accordingly, based on the said estimate of management
the accounting treatment is given in the standalone financial
statements.

We have obtained and reviewed a detailed Management representation
Note on estimate which concludes that Company’s management will be
in a position to comply with conditions by the end of March 31, 2024
resulting in release of Guarantee.

Accordingly, based on the outcome of the above audit procedure
performed the key Audit Matter was addressed.

3. Capltalisation and useful life of property, plant and
equipment

The Company has items of property, plant and equipment
as on March 31, 2024, Judgment is involved to determine
the useful life of its property, plant and equipment.
Assessment of useful life of property, plant and
equipment involves management judgment, technical
assessment, consideration of historical experiences,
anticipated technological changes, etc. Accordingly, the
above has been determined as a key audit matter.

Refer Note 3

Qur audit procedures included and were not limired to the

o Examined the management assessment of the assumptions
considered in estimation of useful life.

e Examined the useful economic lives with reference to the

Company’s historical experience and technical evaluation by third
party specialist appointed by management.

» Assessed the nature of the additions made to property, plant

and equipment to test whether they meet the recognition criteria as set
out in para 16 to 22 of Ind AS 16 - Property, Plant and Equipment,
including intended use of management.

Accordingly, based on the outcome of the above audit procedure

performed the key Audit Matter was addressed.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other information comprises of
information included in the company’s annual repart but does not include the standalone financial statements afid our audilors report
thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form of assurance
conclusion therean.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this matter.

Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The Company’s management and Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these Standalone financial statements that give a true and fair view of the state of affairs, loss
(including other comprehensive income), changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing these standalone financial statements, the management and Board of Directors of the Company are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going



concern basis of accounting unless the management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Coitipany’s financial reporting process,

Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material
misstatement, whether due to frand or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with $As, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing an opinion on whether the Company has in
place an adequate internal financial controls system with reference to standalone financial statements and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management and Baard of Directors.

e Conclude on the appropriateness of management and Board of Directar’s use of the going concern basis of accounting and based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Campany’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our Auditor's Report to the related disclosures in the standalone Financial Statements or if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our Auditor’s Repart.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including the disclosures and
whether the Standalone Financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in aggregate, makes it probable
that the economic decisions of the reasonably knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and the qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work (ii)
To evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scape and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence and communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the standalone financial statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.



Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)
b)
c)

d)

g)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those boaoks.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this Reportare in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under Section 133 of the
Act

On the basis of the written representations received from the directors as on March 31, 2024 taken on record by
the Board of Directors, nane of the directars is disqualified as on March 31, 2024 from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section
197(16) of the Act, as amended:

In our opinion and ta the best of our information and according to the explanations given to us, the remuneration paid
by the Company to its directors during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Campanies
{Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the
explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial position inits standalone financial
statements.
ii. The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses.

il There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. {a) The Management has represented that, to the best of its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based onthe audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

v. The Company has neither declared nor paid any Dividends. Hence the Provisions for Dividend are not applicable
to the Comipany.



vi. Based on our examination, which included test checks, the Company has used accounting softwares for
maintaining its books of account for the financial year ended March 31, 2024 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the softwares. Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended March 31, 2024.

2. Asrequired by the Companies (Auditar’s Report) Order, 2020 (the “Order”) issued by the Central Government in terms of
Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Jain Gautam & Company
Chartered Accountants
Firm Regn. No. 021766C

sd/-
Gautam Jain
Proprietor
Indore, May 17, 2024 Membership. No. 131214

UDIN No: - 24131214BKAT]K4435



“Annexure A” to the Independent Auditors’ Report of even date on the Ind AS Standalone Financial
Statements ( ‘Financial Statements”) of Ruchi Renewable Energy Private Limited

Report on the Internal Financial Controls with reference to aforesaid Standalone financial statement
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to the aforesaid standalone financial
statements of Ruchi Renewable Energy Private Limited (“the Company”) as of March 31, 2024 in
conjunction with our audit of the Ind AS standalone financial statements of the Company for the year ended
on that date,

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, adequate internal financial controls over financial reporting with reference to these
Standalone Financial Statements and such internal financial controls over financial reporting with reference
to these Standalone Financial Statements were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors is responsible for establishing and maintaining internal
financial controls based on internal control with reference to Standalone financial statements criteria
established by the Company considering the essential components of internal financial control stated in the
Guidance Note on the audit of Internal Financial controls over financial reporting issued by the Institute of
Chartered Accountants of India ( The ‘ICAI).

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls with reference to standalone
financial statements both applicable to an audit of Internal Financial Controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to Standalone
financial statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included obtaining



an understanding of internal financial controls with reference to standalone financials statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected deperid on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to standalone financial
statements.

Meaning of Internal Financial Controls with reference to standalone financial statements

A Company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control with reference to standalone financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Contrel with reference to standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone finaneial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to standalone financial statements to future periods are subject to
the risk that the internal financial control with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For Jain Gautam & Company
Chartered Accountants
Firm Regn. No, 021766C

Sd/-
Gautam Jain
Proprietor

Indore, May 17, 2024 Membership. No. 131214

UDIN No: 24131214BKAT]K4435



Annexure B to Independent Auditors’ Report

Referred to in paragraph 2 of the Report on Other Legal and Regulatory Requirements of even date to the
members of RUCHI RENEWABLE ENERGY PRIVATE LIMITED on the financial statements for the year
ended March 31, 2024.

To the best of our information and according to the explanations provided to us by the Company and the books of
accountand records examined by us in the normal course of audit, we state that:

1. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(a) {A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(B) The Campany has maintained proper recards showing full particulars of intangible assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment and right-of-use
assets so to cover all the assets during/ at the end of the period which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. According to the information and
explanations as given to us no material discrepancies between the book records and the physical count
have been noticed.

(c) Based on our examination we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee), disclosed in the financial statements
included under Property, Plant and Equipment are held in the name of the Company as at the balance
sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets)
and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

11, (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order
is not applicable.

{b) The Company has not been sanctioned working capital limits in excess of Rs 5 crore, in aggregate,
at any point of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

1ii. The Company has not made investments in, companies, firms, Limited Liability Partnerships, and
granted unsecured loans to other parties, during the said year, hence the said clause is not applicable.

iv. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees and securities provided, as applicable.

V. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause (vi) of the Order is not applicable to the Company.

Vii. Inrespect of statutory dues:
(a) Inour opinion, the Company has generally been regular in depositing undisputed statutory dues
and other material statutory dues applicable to it with the appropriate authorities.
(b) There were no undisputed amounts payable in respect of Statutory dues and dues in arrears as
at March 31, 2024 for a period of more than six months from the date they became payable except as
statutory dues referred to in sub-clause (a) above which have not been deposited as on March 31,
2024 on account of disputes are given below:




Name of
Statute

the | Nature of Dues | Amount Period to which | Forum where
Disputed Dispute relates Dispute is Pending

(in Rupees Lakh)

Income-Tax
1961

Act, | Income tax 45170 | 2015-16 ( AY | Commissioner of

demand 2016-17) Income-Tax
Appeals)

(

viil.

IX.

a0

f

Xl

b.

xii.

Xiii.

X1V.

XV1.

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

a, The Company has not defaulted in repayment of loans or other borrowings or in payment of

interest thereon to any lender, accardingly the said clause is not applicable.

The Company has not been declared wilful defaulter by any bank or financial institution or

government or any government authority.

The term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, funds raised on short-

term basis have, prima facie, not been used during the year for long-term purposes by the

Company.

On an overall examination of the financial statements of the Company, the Company has not

taken any funds from any entity or person on account of or to meet the obligations of its

subsidiaries.

The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f} of

the Order is not applicable,

a. The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order

is not applicable.

b. During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

a. No fraud by the Company and no material fraud on the Company has been noticed or reported

during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in Form

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government, during the year and upto the date of this report.

There were no Whistle blower complaints received by the Company during the year (and upto

the date of this report), hence the said clause is not applicable.

The Comipany is not a Nidhi Company and hence reporting under clause (xii) of the Order is not

applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013

with respect to applicable transactions with the related parties and the details of related party

transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

As per requirements of Section 138 of the Companies Act, 2013 the said clause on Internal Audit is

not applicable on the Company.

In our opinion during the year the Company has not entered into any non-cash transactions with its

Directors or persons connected with its directors. and hence provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company.

(a) In our apinion, the Comipany is not required to be registered under section 45-1A of the Reserve

Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not

applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core

Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause




Xvil.

XViii.

XiX.

xx1.

3(xvi)(d) of the Order is not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

Based upon the audit procedures performed and the information and explanations given by the
management, sub-section (5) of section 135 of Companies Act, 2013 is not applicable on the company.
Therefore, the provisions of clause (xx) of the Order are not applicable to the Company.

The Company does not have any subsidiary, associates or joint venture and is not required to
prepared consolidated Financials, therefore, clause (xxi) is not applicable on the Company.

For Jain Gautam & Company
Chartered Accountants
Firm Regn. No. 021766C

Sd/-
Gautam Jain
Proprietor

Indore, May 17, 2024 Membership. No. 131214

UDIN No: 24131214BKAT]K4435




Ruchi Renewable Energy Private Limited [ CIN : U40104MH2008PTC185366 |
BALANCE SHEET
As at March 31,2024

(Z in lakhs unless otherwise stated)

Membership nn. 131214
Indare, May 17, 2024

DIN : 00634094

sd/-
Ashish Mehta
Company Secretary
ACS: 15469

Indore, May 17,2024

Particulars As at Asat
Note March 31,2024 March 31,2023
I. ASSETS
(1) |Non-current assets
(a) (i) Property, Plant and Equipment 3 3,647.54 4,070R3
(ii} Capital Work in Progress - -
(b) Financial Assets 4 050 0.48
(c) Orher Non-Current assets 5 114.94 115.78
Total Non-current assets 3,762.98 4,187.09
(2) |Current assets
(a) Financial Assets 6
(i) Trade receivahles 6(a) 28506 177.18
(i1) Cash and cash equivalents 6(b) 195 R0 233.19
(1) Bank Balance other than (ii) above 6{c) - -
(iv) Other Financial assets 6(d) 0.47 0.22
(b) Other Current Assets 7 4.41 103.19
Total Current assets 485.74 513.78
Total Assets 4,248.72 4,700.87
II. |EQUITY AND LIABILITIES
Equity
(a) Equity share capital ] 92300 92300
(b) Other Enuity 9 [209.87) (269.09)
Total Equity 713.13 553.91
LIABILITIES
(1) |Nen-Current Liahilities
(a) Financial Liahilities
(i) Borrowings 10 2,224 05 2,218 58
(b) Provisions 11 0.43 033
Total Non-Current Liabililies 2,224.48 2,818.91
(2) |Current liabilities
(a) Financial Liahiliries 12
(i) Borrowings 12(a) 1,29000 1,274.00
(ii) Trade payahles
(A) Total Quistanding dues of micra enferprises and small enterprises 12(b) - -
(B) Total Outstanding dues of creditors other than micro enterprise and small enterprise 12(b) 17.60 5247
{ni) Other financial liabifities 12(c) 205 1.87
(b) Other current liahilities 13 1.36 -
(€) Provisions 14 0.10 nni
Total Current liabilities 1,311.11 1,328.05
Total Equity and Liabilities 4,248.72 4,700.87
Basis of preparation, measurement and significant accounting policies [Refer Note 2]
Contingent liabilities and commitments [Refer Note 22]
The accompanying Noles are an integral part of these financial statements.
As per our report of even date attached
For and on behalf of
Jain Gautam & Co. For and on behalf of the Board of Directors
Chartered Accountants Rurhi Renewable Energy Private Limited
Firm Registration Number: 021766C CIN : U40104MHZN08PTC1R536A
sd/- sd/- sd/-
Gaulam Jain Sarvesh Shahra Krishna Das Gupla
Proprietor Whale-time Director Director

DIN : 00374379




Ruchi Renewable Energy Private Limited [ CIN : U40104MH2008PTC185366 |
STATEMENT OF PROFIT AND LOSS
For the year ended March 31, 2024

b Diluted (in %) [Face value of ¥ 10 per share)

(% in lakhs unless otherwise stated)
Particulars Note For the year ended March | For the year ended March
31,2024 31,2023
INCOME
1 Revenue from Operations 15 1,590.40 1,522.10
11 Qther Income 16 f A3 41.50
11 Total Income ( 1+11) 1,597.03 1,563.60
v EXPENSES
Employee Benefits Expences 17 175.98 153.89
Finance Crsts 18 38263 492.46
Degreciation and Amartisation Expenses 19 47531 545.27
Other Expenses 20 403.89 369.44
Tolal Expenses) 1,437.81 1,561.06
v Profit/(loss) before exceptional items and tax (I11-1V) 159.22 2.54
VI Exceptional Items i =
VII  Profit/(loss) before tax (V-VI) 159.22 2.54
VIII Tax expense
Current Tax = E
Deferred Tax - =
Adluit'm;-ut(}ff?'\' relating to garlier p.:!imi-s - _
IX Profit/(loss) after tax for the year (VII-VIII) 159.22 2.54
X Other Comprehensive Income 21
A i) Items that will not be reclassified to profit or loss
i) Income Tax relating to items that will not be reclassified to profit or loss - -
B i) Items that will be reclassified to profit or loss
ii) Income Tax relating to items that will be reclassified to profit or loss - -
X1 Total comprehensive income for the period (IX+X) (Comprising Profit (Loss) and Other 159.22 2.54
Comprehensive Income for the period)
X1l Earnings per equity share
Basic and Diluted earnings per share before Exceptional Items
a  Basic (in ) [Face value of ¥ 10 per share) ’ 27 1.73 003
b Diluted (in ) [Face value of T 10 per share) 1.73 0.03
Basic and Diluted earnings per share after Exceptional Items
a  Basic (in T) [Face value of T 10 per share) 27 1.73 0.03
1.73 0.03

Basis of preparation, measurement and significant accounting policies [Refer Note 2]

Contingent liabilities and commitments [Refer Note 22]

The accompanying Notes are an integral part of these financial statements.

sd/-
Gautam Jain
Froprietan
Meinbershipno. 131214
Indore, May 17, 2024

As per our report of even date attached
For and on behalf of

Jain Gautam & Co.

Chartered Accountants

Firm Registration Numher: 021766C

For and on behalf of the Board of Directors
Ruchi Renewable Energy Private Limited
CIN : U40104MHZ2008PTC1R53A6

Sd/-
Sarvesh Shahra
Whaole-time Director
DIN: 00634094

sd/-
Ashish Mehta
Company Secretary
ACS: 15469

Indore, May 17, 2024

Sd/-
Krishna Das Gupta
Director
DIN : 00374379




Ruchi Renewable Energy Private Limited
Statement of Cash flows
For the year ended March 31, 2024 (% in lakhs unless otherwise stated)
Particulars For the year ended March | For the year ended March
31,2024 31,2023
Cash flow from operaking activities
Profit/{Loss) before tax 159.22 2.54
Adjustments for:
Depreciation and Amartis - 47531 54527
Interast Incoma (663) (9.55)
Finance costs 38263 492.46
Eacep al ftems - -
Operating profit before working capital changes 851.31 102818
Changes in working capital 1,01053 1.030.72
Warking capital adjustments
in trade and ¢ shles 25493
se in nther Currer [anz)
in Dther Finone 97.31
(LN = in Other von - cus ets 2.50
[Tnireas ease in nther Current liakilities -
Inire &) in Nen-Curyent Liaki -
ze)in Cui [17.08)
in Trade ial liabilities (7.13)
Vin ather current § 33251
Cash generated from operations 967.22 1,363.23
Income Tax paid 1.94 2.39
Net cash flows from /{used in) aperating activities {A) 969.16 1,36562
Cash flow from investing activities
Interest received A3 955
Payment for Purc Property, Plant and Equipment (52.02) (14.35)
Tncrease/ [Decrease) in Capital- work-in- Progress =3 =
Net cash flows from /fused in) investing activities (B) (45.39) (4 R0}
Cash flow from financing activities
Procesds fom Equity Component of Compound financial Instroment - -
Pi 15 from Bors 1600 (1,436 50)
Repayment of Borrowings (554 53) (554.54)
Finance Cost paid (312 63) (492.46)
Net cash flows from /fused in) financing activities (C) (961.16) (2,523 50)
Net increase /[decrease) in cash and cash equivalents (A+B+C) (37.39) (1,162.58}
Cash and cach equivalents at the beginning of the year 23319 1,.395.87
Cash and cash equivalents at the end of the year 19580 233.19
Reconciliation of Cash and Cach equivalents with the Balance Sheet
Cash and Bandt Balancer as per Balance Sheet [Refer Note 6(n]]
Cash an hand - -
arestricted Ralance with Runks 19580 23319
Cash and Cash equivalents as restated as at the year end 19580 23319
Basis of preparation, measurement and significant accounting policies [Refer Note 2]
Contingent liabilities and commitments {Refer Note 22]
The accompanying Noles are an integral part of these financial stalements,

The shove Cash Flow Statement has heen prepared vnder the 'Tndivect Method' as set out in the Acco

132 af the Companies Act, 2013

As per our report of ev
For and an behall of
Jain Gautam & Co,

Chartered Accountants

Firm Registration Ny

sd/-
Gautam [ain
Peopristor

Mem hipno. 131214
Indore, May 17, 2024

nting Standard IND AS 7 - "Statement of Cash Flows™ notified ur

For and on behalf of the B
Ruchi Renewahle Energy
CIN : U40104MH 200n#TCH

sd/-
Sarvesh Shahra
Whaole-time Directar
DIN: 00534004

sd/-
Ashish Mehta
Cor
ACS:1

Indore, May 17, 2024

er Section

ward of Directors
ate Limited

sd/-
Krishna Das Gupta
Director
DIN: 00374379



Ruchi Renewable Energy Private Limited [CIN : Udn 10smu
Stutement of Changes in Equity (S001E)

For the year ended March 31, 2024

HFTCIRE

ity share capital

(R inlakhs unless otherwise stated)

March 31,2024

March 31,2023

No ofShares Amount Na.of Shares Amauni
e 82100
sheming o the eue = . R
al during the . - E ‘
i€ al the endi!_h_:gﬁa}?r-r, perivd 92,25 390 921 a0 92,293,490 921 00

B.Othar Fquity
(i) Az 3t March 31,

Partivalzaes Equily Component of

Reserve and Suv plus

Compouad Financial
Insi fument

Noie /

Securilies Premiom

Reiained Earings

Other

Comprehensive

Income

Exchunge differeuce on transiating
the financial staiemenrs ofz foréign
operation

Tutal

Income

Balanve at the beginning ofthe Teporiing pe B4 A (2.572.42) = =
ity o prior period z < - . - A
eni reprriing period E . . > )
Peofin g . = " "
Other Comprehensve Incame for the y2ur [net of tax) 21 3 = - 3 =
Totsl comprehensive income for the year A4 7D ' l - J = = (20%.27)
Transactiony with the swners Intheir capacity as the owners
i turig the pear
Other changes di fug the year -
g the year = -
theurred an account of issus of share g = - .
Balance al the end of the repariing period G0d i) 1,599.53 | (2.414 zf:-]j - . [200.87)
(11} Az at March 31, 2022
Pariivilars Equity Compn, Reseive and Surpius Oiher Exchiange difference an transtating Total
Compound F Securities Preminm Retained Earnings Comprehensive |the fiancial statemenis of 3 forsign

operaiinn

Nate /
Bilance at the beginning of the repurting period
Changs in = ¥OF fitir pe
beginnng of

(2,575 a8)

6id RO
3 1 e v g period .
ot the yzar 9 ”
“harave Invome fur the year {net of t2x) 21 .

- 254 - 254

cumnprehensive facome for the year &0d 30 1,59653 I = (349 09)
Transactions with the owners {n their Sapacity a5 the swners
Sl 9 s = ]
= iy o Paid during the year {Incliuding DOT) 9
Other changes during the year b ¥ - 5
Additiine during the year - k E -
Transactions sk infusred on account 9 .

£ atthe end ofthe repariing period | ' a04 An r 1,505.63 (2573.42)] m (59.09)

Basis of preparation, measor =mentand significant ac

Contingent liabilies and commitments [Refer Note 22)

The accompanying Notes are an integral part of these finan: ial stalements,

ing polivies [Refer Nofe 2]

: porta
For and an helalfof
Jain Gaviam & o,

Chartered 4 W Ruchi Rencwable Energy
Firm Regrte Ni CIN : Ui oasas aniimete

sd/-

Sarvesh Shahira
Whale-Lime Dir r
DN : ks

sd/-

Gauiam [ain

Sd/-
Ashish Mehta

For and on behalfnf the Roard of Divectorg

Limited

sd/-

Krishna Das Gupra

Dir

wr

DIN: (0574377



Ruchi Renewahle Energy Private Limited [ CiN: U401 O04MHZOOBPTCIRE 346 |
Nates to the Financial Statement for the year ended March 31, 2024

NUTE1-2

1. COMPANY INFORMATION

Ruchi Renewahle Energy Put. Ltd. ('the ﬁnmpany'j is 2 Privale Limited Company, having Registration Number (1 IN) U40104MHK 200RETC 185356, engaged primary in the husiness of generation of power from wind energy. The
Company has power ganeration unit {windmill} at various locatinns in stats of Madhya Pradesh.

ited (NSEj owns 100 % of the Equity Shares of the Company, and has the ahility to

As on March 31, 2024, Ruchi Infrastru, ture Limited (hitding company]) is lsted on the BSE Limited and National Stoc k Exchange of india I

influence the Comps pEratinne,

2, BASIS OF PREPARATIO N, MEASUREMENT AND SIGNIFICANT ACCOLNTING POLICIES
The significant acy ng policies applied by the Company in the preparation of its finan ial statements are listed belaw. Such aceour tng ol

Stalements, unters o s indicarag,

e have been applied considently o all the periods presented In these financial

(A) BASIS OF PREPARATION AND MEASLIRFMENT
(a) Statement of compliance
These standalone financial statsments of the Con pany heve been prepared in all material aspects in accordance with the re ognition.and messurement principles 1aid down in Indian A aunting standards {'Ind ASY), prescribed

tiom 133 of Companies Act 2017 rea with Companies (ndian A ounting Standard) Rules a2 amended from Hme totime and Presentation and disclosure requirerments of Division 1T of Schedule 1] to the Cor panies Act,

Urder s
2013 (Ind AS Compdiant Schedule 1} as amended from time to tina,

Fait value is the price that would be received ts sell an axset or paid to transfer a lahitity in an arderly transaction betwesn markel Basticipants at the messurement dale,
The stamiatone Financiai Statemenis for the year ended March 31, 2023 were approved by the Board of Directors and authorised fog issue on May 17, 2024,

(b) Classification Between Current and Non Current
The Company presents assets and liahitities inihe baiance sheet hased an current/ non-current clussification. An asset is Teated 35 current when it is:
med in normal opecaiing cyile,

s of intended to be sold ar con
i Beld primarily for the pu of trading

fil. Expected to be realised within twelve months afier the reporting perind, or

tricted from heing evchanged or used to settle 2 hah
feCuftenl

ty for atleast twelve monthe after the reporting period

iv. Cash ar cash equivalent unless o
All nther asvets are classified as

Aliabhitity is current when:

LItz copecied to be settlad in normal aperating cyde

1L e is hedd primiarily for the purposs of ing

T It jr duie 1o be sottted within twelve imonthe after the repoting period, or
iv.There i no uncondit i Iement of the liahiliry for at least twelve months afier the feporting period

The terms of the abilig that could, at the option of the toynterpacty, result in its settlement by the issue of equity Instruments do not affect its classificat jan,
The Company classifi=s all ather Habilities 25 non-curTenl,

Deferred tax assets and liabitiies are elassified IS TOO-CUIT e 305007 3i
The aperating cycle is the lime between the acouisition of assers for processing amd their resfisation in cash and zash o

iivalents, The Company has identified twelve monthe 25 jts apersiing tycle.

() Rasis of Measurement

The financial ststements have been prepared under the histarical cost convention with the ex =ption of certain assets and Hahilities thatare pequired to be carrled at fair value by Ind AS,

(d)  Useofestimates and critical accounting judgements
In the preparation of the financial siat s, the Company makes judgements, estimates and sssur ptions shoul the carrying vaive of sesets 30l fis
torical experience and other factors that are considersd ta be relevant. Actual results may differ from these estimates,

ities that are not readily apparent fom other sources, The estimates and

assiniated 3svys 15 are based gn b

wisedd in the period in which the estimatz is revised and future periods affocred,
ithin the nexi financisl year. is in respect of impairment,
1al instriments and retirement bene Gt obligatinne 2z

Estimates and underlying assu nptions are reviewed an an o Foing hasis Revisions to s ounting extimates are rec
ol statements, which may cause material adfustment to the carrying smounts of assers 3n b ieg

v af uncertainty at the date of the fi
= al property, plant and equipment and intangihle assers, valuation of deferred fax 2 ssets, provisions and contingent tighilities. fair value measurements of fin

discusied helow:

i

(1) Impairment
The Company estimates the value in use of the cash generating unit {CGU) based on future cash Nows after conside ring current economic conditlons =nd trends, s
reonomic and regulatory conditions, The estimated cash Rows are develnped using internal forecasts. The cash lows are discaunted using 2 suitahle discovnt rate in order to catculare the present valus,

ated future aperating results 3nd groweih rates and aniicipated

furt s

(ii) Useful lives of property, plant and equipment and intangihle ssets
The Compiany reviews the usefl life of property, plant and equipment and other intangihile 3usets at the end of cach re porting period. This reassessment may result in change in depreciation and amartication expense in fulure

perinde,

(11} Valuation of deferred tax assets
The Company reviews the carrying amauar of deferred tax auseis atthe end of each repocting peciad. Deferred tay o set shall be recognised for all dedac tible temparary differences to the extent that it is prohable thal tsxahle

profit will be svailable againstwhich the dedurtible temparary difference can be utilissd,

(iv) Provisions and conti ngent liahilities

A provis recognised when the Company has 2 present obligation as resulf of a past event and it is prohable that the autflow of resou
I 4 pany i B P ¥

se are reviewed at szch halaoes sheel daie and adjusied to reflect the current bast estimates, Contingent Hahilities are not rec agnised in the financial statements,

es will be required to seitle the abligation, in respect of which a refiahle astimate can be

[v) Fair value measuremenis of financial instruments

When the fair value of financial aseets apd financial liai
Dis ed Cash Fluw Madel, The s to these madels are taken fram abservable mark where possthle, but where thic is not feasihle. & degrze of judgement is required in establishing fair value Judgements include

rations afinpuis such as Hguidity ricks, evedit ks and valatiliry. Changes In assumptions shuut these factors could affest the reparted fuir value of financial instruments,

= recortled In the batance sheet cannot be measured based on quated prices in active markets, their fair value is measured using valuation re hnigues including

(vi) Retirement benefit obligations
The Campany’s retiresient binefit obtigations sre subject to number of jutlgemens in g discount rates, inflation and salary growth, Significant judgements are required when setting these criteria and 2 change in these
smptions would have 2 significant impact on the amount rec wrded in the Company’s halance sheet and the statement of prafit and loss. The Company sets these judgements hased on previous sxperience and thirg party

as
atiuarial advice.

{B) SIGNIFICANT ACCOUNTING POLICIES

(@) Froperty, plantand equipment

An ftem of praperty, plant and equipment is rec ognised ag an asset if itis probable that future economic hensfite associated with the ftem will flow to the Company and its cost can he measured reliably. This recagnition prine ipie
o initiaily to acquire an ftem of property, plant and equipment and alsa to costs incurred subsequenily to 2ded to, replace part of, or service it. All ather repair and maintenance costs, ing tuding regular

7 as incurred. When 2 replacement uccurs, the carrying vahie of the replaced part is de-re. agnised. Where an llem of progerty, plant and equipnent comprises major
anted for as separate items,

is 2pplied 10 costrjr
SEIVICITEG, T8 PEcognh
“nte having differ=nt usefui Hives, these oo

din the statemeni of grofit an
POnEnis are ac

red ta being the sssetto ity warking condition and location far its intended usa,

W5 stated at o8tx and expenditures incur

stiessaccumulated depreciation and impaliment. Cost includas all dije
ae) are capitaiivad, Burrowing costs incurred during the perind of constr m is capitalised as part of cost afgu
satofan fiem of property, plant and equipment Is determined as the difference between sale proceeds and carry

¥ prant and equip
Trial run e
The gainar les

g assel
value ol such ftem and iz re ognised in the statement of profit and lnze

(b)  Depreciation and amortisation of praperty, plant and equipment and intangible assots



Deprecistion oramontication i provided se 25 to wr ite off. on 2 written down value method, the cost of praperty, plant and equipment, These charges are commenced from the dates the assets are availahle for their intended use
and are spread over their estimatod yeefol o wnamic lives. The estimated usefl lives of 2sse i, residual values and depreciation method are reviewed regularly and, when ne essary, revised.

Depreciation an ausets under conerictinn | “mmiences nnly when the assets are ready fur their intended use.
The sstimaisd usehil lives for main categaries of property, plant and equipment and intangihle 5oois apes

Assets Estimated useful life (Years)

Windmillg > - 22Years
Vehiclas ~8Years
Compuier and Natz Proce weing Units -3 Years

Freehold land is not depreciated,
For these class of assets, the useful lives for these acsets are as prescribed unider Part € of Schedule 11 of the Campanies Act 2013,

(€)  Impairment
At each balance sheet date the Company reviews the cartying value of its property, plant and eq. pment and intangible assets 1o detern
verahle theaugh con ng use Many such indicatinn exists, the recoverable amount of the asset is reviewed in order to determine the extent of in
independent from sther 2aers the Company extimates the recovershle amount of the cash generating unit to which the s sethelongs

2 whether there is any indication that the carrying value of those sssets may nol be
irment loes, ifany. Where the 2550t does Tt generate cash Aows that are

Recoverahle amount is the higher of fair value lese soste ta sell and valie in use. In assessing value in use, the estimated filure cash flows are discounted to their present value using 2 pre-tax discount rate that reflecks cupren(
market ascessments of the time valua of o ey and the risks specific to the asset for whic h the estimates of future cash lows have not heen adjusted. An impairment foos iz rec wgnised in the statement of profit and lose a5 and
when the carrying valie of an asser exceeds jts recover ahle amount,

Where an npairment foss subsequently reverses, the carvying valug of the asser (or cash generaiing uni} is increased to the revised

imare of Its recoverable amcunt so that the Tncreased Carying vaiue dowes not 230 vad the
ment boss iz recagnised in the statement of profit and luss

carrying value that would have heen determined had na fmpairment loss been re ognised for the asset {or cash generat ing unit} in prior years, A reversal ofan i
immedialely.

¥ are recognised when the Company becomes 2 Party to the contractual provisions of the Instriment. Financial gssets and liahiiities are initfally measured at fair value, Transaction costs that
s and financlal Habilities fother than fnancial sssers 3nd financial Viahilities 2t fair value th gh profit and loss) are added to or dedun ted from the fair value
ibutable to the scquisition of financial assets and fnancial ii=bilities at fair valos th raugh prafit and loee are immedistely

OT i5sue of fmanial
aaset or financial liahi

are divectly art

e asured an indl

. The transaction costs tly &t

recagnised in the statement of profit and hose

Effective interest method
The effective intersst method iz 2 method of ead ol ng the amartised cost of 2 Rnancial instrament and of allocating interest income or Frpense over the relevant period. The effeclive interest rate is the rate that exactly

tent, of where approgriate, shorter peringd,

discounis fi

i cash receipts or paymenis thraugh the sxpected life of the financial ins

() Financial ascets
Cash and hank balanees
Cash and hank halances consist of:

(i) Cashand cash equivalents
which inclide cach on hand, deposiis held at call with ko
maturities afless than rine year. These halarncec with hanks are unres

s and other shart-term deposits which are readity convertihls inta known amounts ofcash. are subject to an insignificant risk of change in vaine 2nd have o igine!

ted for withdrawal and ussge,

(ii)  Other bank balances
which inctude balanies and deposits with hanks thatare restvivcied for withidrawal and g ags.

Financial assets atamortised cnost
Financial assets are subsequently measured at smartised cost Ifihese fnancial assets are held within 3 husiness model whose abjeciiv
the financial zivet give rise on specified dates to cash Rows thatare salely payments of principal and interest on the pri pal amount ouistanding.

is to hold these assets in arder to collacr contractuzl cash flows and the « oniractial Llerme of

Financial assets measured at fair value
Financial assets are measured at fair value through other comprehensive income if such financial asoes are hield within a by«
such finantial assetz and the contractual terms ofthe financial zsset give rise on spevified dater to cash flows that are solely payments of principal and interest on the principal amount nuistan

* madel whose ahjective is to hold thesg assets inorder to collect contractual cash Rows a5 1o =zell

iehensive income are carried at fair value through profit and loss,

Financial assets not measured at amortised cost orat lair value

Interest fncome
ierest income is accrued on a Hime propottion hasis by reference to the principal outstanding and effective interest vak= applicable,

Dividend income
Dividend income from investments be re agnised when the right to receive payment has bean estshiiched,

Impairment of financial assets
The Comjrany recognises lifetimea svpecled eredit losses for all trade receivables that do not constitute 2 financing transsction, For fnancial 35sets (apart from trade rec
whiice ciadil risk has nat sighificantly increased since inifial res ognition loss allowance 135 perevpected crudit loases is re agnised,

vahles that do not constitute of fnane ing fransaction]

ed il the credit risk of the financial asset has significantly increased since initial rec agnition,

Lass allowance equal to the lifetme expected credif lossas is rece

De-recagnition of fnancial assets
The Company de-recognises a finandial ausetanly when the cantractual rights t the exsh flow

entity,
I the €

for am

#n the asset expire, or it transfers the financial asset and subistantially all risks and rewards of ownership of the asset to anather

ubstantially all the risks and rewsrds of wwnership and continues to control the transferred assel, the Company recognises its retained interest in the sssets and an associated liahility

iy neither transfers nor retain
105 it miay have to pay.

Ifthe Company recains substantially all the risks and rewards of swnership of 2 transferred finsmial asset, the Company continues & recognise the financial asset and alsn recognises 3 harrowing for the priovesds received,

(I} Financial liabilities and equity insiruments

Classification as debt or equity

Financial liabilities and eguity instrumenis fsued by the Campany are classified ace arding to the substance of the contractual rrangements entered inio and the definitions of a financial liability and an equity instrument,

Equity instruments

AR Uity fnstrument IS any coni ract that evidens #5 2 residual interestin the 2ssets of the Company after deducting all of its Bahitijes. Equity instruments are recorded at the procesds received, net of divect issue casts



tly measured at amortised cost, using the effective interest rate method where the time valus of maney is significant,

Trade and ather payablas are init fally measured at faie value. netof trasaciing vosts, and are subseg

Interest bearing hank Toans, averdrafts and issued dehtare injtially measursd at fair value and are subsequently measured at smortised cost using the effective intersst rate method, Any difference between the procesds {net of

transaction costs) and the settiement or fedemption of harrowings is e ognised over the teim of the barrow ngs in the statement of profit and loes,

De-recognition of Ainancial Habifities
The Company de-recognises finanial lisl

dites when, and anly when, the Company’s ohligations ars di harged, cancelled or they expire,

(e)  Emplayvee benefits

Defined contribution plans
Contribut

to defined contribution s el where the O

ee haz rendered the servive. Payments made o state managed retirement benefit schemes are dealt with as paymenis

rany's abligations under the schemes are equivalent to those arising in a defined contribution vetiremient henefit scheme,

tion plans are recognised 25 expense for the period in which the emp!

Defined benefit plans
For defined henefil retirement schemes the cast of providing benefils is determined using the Projected Unit Credit Muthnd, with actusrial valuation heing carried out ateach year-end balance sheet date. Renr-rm-rem-nrgair.t
and insses of the net defined heneht fiat ity /{msser) are recognived immediately in other comprehensive income. The service cast 20d netinterest on the net defined bensfit liahitity/{asset) are recognised as an expense within

employse costs,

cognised as an expence when the plan amendment ar curtailiment orcurs of when any related restructur ing costs or termination henefits are rec ugnised, whichever is earlier.
% Tecognised in the balance sheet represents the present value of the defined benefit obtigations as reduced by the fair valve of plan assets.

Past service cost is
The vetivement henefit altig

Compensated absenges
Compensated ahe
obligaiinon 2z an the ; B

“tina atthe present valuz of the

e

hare nor sipected to accur within twelve manthe afier the end of the perind in which the emplayee renders the related service are rec agiised based on actuarial v

g date,

(f) Revenue
Effeciive April 1, 2018, the Cony sny hae applicd Ind AS 115 which estalilishes a comprehensive framewark for determi g whether how much and when revenie is to be fecagnised. Ind AS 115 replaces Ind AS 18 Revenue and

Ind AS 11 Consiruction Contracts. The € mpany has sdopted Ind AS 115 using the retrospective effect method. The adoption of the new standard did not have 2 material impact an the Company,

Sale of puwer

Revenue from sale of pow
#d tarilf rates es
itionally avaitahle to the ge nerating 0

And Generation hased Incentive are recagnised in compliance with Ind AS 115 - Revenue fram « oniracts with customers on the basis of units g=nerated and metered during the periad as perapproved
thied by the respective regulatory authorities. Tncome from carban or vdils i5 recognized an eredit of Carbon Emission Redustion (CER) by the approving autharity in the maner in which it js

chontra

Sale of products

The Company recognises revenue when (or as) The Company sztisfies a performance obtigation by transferring the promised goods or services to a customer, The promis=d good or service is
transferred when (or as) the customer oblaing . ontrol over a good or service and revenue is rec ognised at an amount that refiects the ransiderstion to which the Company expects to be enritled in
exchange for those Foods or services. Revenue is repurted net of taves and duties ac applicahle,

Fur sale of gonds | the Crmpany re. oEnises revenue when it transfiers coniral of goods to the custamer. Control is passed on to the customer when goods are dispatched from Company’s premises or as
per terms with Clistomers,

For sale of services, the Campany recognises reveriue as or when the performance ohligation in relation the service is satisfied by the Company based on terms of the agreements with customers and
there are no unfulfilled nhligations,

Revenue ineveess of invoices are classified as unhilled revenue, while invaicing in excess of revenue are classified income received in advance,

Other Operating Revenue
Other claims are recognised when its amount can be measured relizhly, and uitimate coliection is reasonahly certain,

Interestincome is recognised on a hasis of effective interest method as set outin Ind AS 109, Financial Instruments, and where no significant une ertainty as to measurahiiity or collectahility exists,

Expert Incentives under various se hemes are accounted in the year of export on acerual basis,
(B) Borrowing costs k>

Barrowing costs directly sttrihutahle to the a¢ quisition, canstruction or produs ton of qualifying asser
the cost of those 2esets, until such Hme asthe 2cieiz are substantially ready fur the iniended use ar zale.

which are zssets that necessa rily take 2 substanitial perind of time to gatready for theirintended use or szle. are added to

Investment ir

wie earned on temporary investment of specific barrawings pending their expenditure on qualifying sssets is recognised in the statement of prafit and loss,

gnised as expensesin the periodin which itis incurred,

All vither }\r-f"nwiug COsEE are rev
Provessing/Upfronit fee are treated as prepaid asset and netted off fram hor owings. The same Is amortised over the period of the facility to which it relates,

h)  Provisions

rees embodying econ

"pany has 2 present ohligatian (legal or cansiructive) asa rasult of 2 past event, which is expected to result in an autflow of res:
e reguired to settle the present obligation at the balance sheel date, Where the time value of muney is material, prov

ognised in the balance shest when the Co
ied, Each provision is based on the best astimate of the expend

which can be refishly est

measured on a discoanted basic

Corstenntive abligziion i an obligation that derives from an ent 1y's sctions where:
(a)  byan estahlished patiern of past praciice, published policies or  sufficiently specific current statement, the entity has indicated to ather parties that it will ace ept cerlain responsih
(b}  asaresult, the entity has erested 2 valid expectation on the part of thuse oilier paitiey that it will discharge such responsibifities.

tiee and:

(i)  Onerous contracts
Aprovision for onerons coniracts is rec ognised when the expected benefits to be derived by the Company from 2 contract are Tower than the unavaidable cost of meeting its ahligations under the contract. The provision is

measured at the present value of the lower of the expecied cost of Lerminating the confrart snd the expested nel cost of continuing with the contrart Before 2 provisinn is established, the Company rec OgIIses 2ny impairment
loss on the 2ssere assnciated with that contract.

(i) Dividends Declared
Pravision is maie for the amouni of any dividend declared heing 3

period,

roprisiely authorised and no longer at the discretion of the entity, on or before the end of the reparting period but not distributed at the end of the reporting

(k) Earnings= per share
Basic car s per share is
Dituted e :¢ per share iz

18 the year,

ted by dividing profit or lose for the year st
ted using the weighied average number of shares and di

stahle to squing holders by the weighted average numher of shares outstanding d
tive potential shares except where the result wiuld be anti-diluti

"
R

M mcome tasees



firises current and deferred tax. The tax currently payabie is based on taxahle profit for the period Taxahle profit differs Fom nat profit as reported in the statement of profit and loss because it

Tax expense for the per
e that are tarable or deductible in other years and it further excludes items that are never taxable ordeductible, The Company Hability for curvent Lax is caloulated using tax rates and tax laws

exvctudes Heme of income or e

that have been enacted or substantively snactad by the end of the repnrting perind,

Defrerred tax is the tax expected to be payable or recaverahle on differences hetween the carrying value of assets and liabilitiec in the financial statements and the corresponding tax bases used in the computation of taxable profit
ilities are generally recognised for all taxable temporary differences. In contrast, deferred tax Fssetz are anly recognised to the extent that itis

and is accosnted for using the balance sheet Hahitity method, Defarred Lax liak
profable that future tavable profits will be available against which the tempurary differences zan be utilised,

The carrying value af deferred tax aseets is reviewsd at the end of each reparting period and reduced to the extent that it is no lunger probable that sufficient ts wahle profiss will be suailable to altow all or part of the 2:+=t to he

Tecaveied,

is settled or the asvet is reallied based on the tax rates and tax Lews that have been enscied or substaniially enacied by the end
juences that would fallow fram the manner In which the Corpany expects, at the 2ad of the repurting period, to recover or

Deferred ta ed at the tax rates that are expected to apply In the period when the lis
of the repusrting peeiod. The nieasurenient of deferred tax tiabilities and assess roflacts the tay conve
settle the carvying valve of its assess and linhilites,

Deferred tax assets and liahilities are offset to the extent thal they relate to taxes levied by the saime tax authority and there are begall enfisrceahle rights to set off current tax 306t 2nd current tax lahitites within that
¥ ¥ & gally &

juris

Currentand deferred tax are recognised as an expense or income in the statement of profitand loss, except when they relate to items credited or debited either in other comprehensive income or directly in equiry, in which case

the tax iz also secognised in other comprehensive incomes or directly in squity.

wm Alternate Tax (MAT) paid in acenrdance with the ta Jaws in India, which is likely to give future economic benefits in the form of availability of set off against futiire income tax Hability MAT
tcan be measured ieliahly and it is probahle that the futuce econamic benefit associsted with the ssset will be reslived.

Defesied Loy wocets inectide M3
is recoignised as deferred tax assets in the balance sheet when the as

(m) Leases

pany evaluaies ifan arrangement ¢
g 2nbicipated renewals) aind the s phicable discount rare.
ines th the nan- canceliable perind of a lease, tagether with hath periads covered by an aptian te extend the lease if the ity §s reasonably certain to exervise tharaption: and periods
mable certain not Lo excercise that aptlan. In 3ssessing whether the Corr pany is reasonably certain to excercise an option to sxtend 2 lease, or not to ex ercise an
neentive for the Company to excercise the option to extend the lease, or not to exe =ruise the oplion to terminate the lease, The

ficant judgement in assessing the lease term

ed significant judgement. The Company uses si
& & pany L]

ion of 2 lease reqgu

fifies to be a lease as per the requirements of Ind AS 116, Identifica

any deters

iy an opi

sse if the Company is b
s all relavent facts and circumstances that create an scone
¢ 153 change in the non-canceliable period of 2 lease,

ing rate specific to the lease being svaluted o1 for 2 portfolio of teases with simillar characteristics,

The discount rate is generally baved on the incresmental horr

Leases for which the Campany is 2 lessor is chassified as a finance or aperating lease. Whensver the terms of the lease transfer substantially all the risks and rewards of ownership to the legsses, the
contreactis classified as a finannce lesse. All other leases are classified as operating leases.

(n) Recent Accounting Pronouncements
Minisiry of Carpurate Affairs ("MCA") notifies new stand:
has not noiified any new standasrds or amendments to the existing standards applicahle to the Group

srds ar amendmenis to the ex Isting standards under Companies (Indian Ac manting Standards) Rules as Issued from Hme to time. For the year ended March 31, 2024 MCA

(o) Foreign Currency Transactions
(a) Functional and presentation currency
Items Included in the financial statements are measured using the currency of the primary economic environment in which the entity operates ('the functional currency™), The financial statements are

picsented in Indian rupee (INR), which is the Company’s functional and presentation currency.

(b) Transactions and balances
On Inftial recognition, all foreign currency transartions are rec rded by applying to the foreign currency amount the ex hange rate between the functonal
currency and the fureign currency at the date of the transaction. Gains/Losses arising aut of Auctuation in foreign exchange rate between the transaction date and settlement date are recognised in the

Staterment of Profirand Loes

Monetary zssets and liahiities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date and the exchange difference are rec agnised in the
Statement of Prafir and Lass.

Non-monetary items that are measured in terms of historical costin a foreign curtency are translated using the exchange rates at the dates of the initial transac tions,

Non- Manetary items that are measured at fair value in a foreign currency are transiated using the exchange raies at the date when the fair value is determined. The gain or luss arising on transtation of
non-monetary Items mezsured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (Le, transiation differences on ilems whose fair value gain or
lossis recognised in OCI or peofit or loss are also recapnised in OCHor profit or loss, respechively).

(p) Contributed equity
Equity shires are dlassified as equity share capital Incremental costs directly attrilutahls to the issue of new shares or aptions are shawn in equily as a deduction, net of fax, from the procesds,

(a) Segment Repoy ting
Operating segments are reported in a manner consistent with the internal reporting previded to the chief operating decision maker. The Chief Operating Decision Maker (CODM) reviews the aperations

of the Campany as contrent manufacturing Canseguently, no separate segment information has been furnished.

(r) Business Camhbination

Business Combinations are aceounted for using the acguisition aceounting method as at the date of the acquisition, which is the date at which conirol is transferred to the Campany. The consideration
transferred in the acgaisition and the identifiahle 2ssets ac quired and liahilities assumed are recognised at fair valuse on their acguisition date, Gaodwill is initially measured at cost, being the excess of
the aggregate of the consideration transferred and the amount recognised for non-cantrolling interests, and any previous interest held, over the net identifiable assets acquired and liahilities assumed,
Consideration transferred does not include amounts related to settlement of pre- existing relationships. Such amounts are recegnised in the Statement of Profit and Loss. Transaction cos's are
expensed as incurred, other than those incurred in relation to the issue of debt or equily securities. Any contingent consideration payable is measured at fair value at the acquisition date, Subsequent
changes in the fair vatue of antingent consideration are recognised in the Statement of profit and Joss,

Business Combinations under commaon control are accounted as per Appendix C in Ind AS 103 - Business combinations, at carrying amount of zssets and liahilities aciuited and any evicss of
consideration issued over the net 2ssets acquired is recognised as capital reserve on commen control business combination,




Ruchi Renewable Energy Private Limited [CIN

Notes forming part of financial statements

Note -3

:U40104MH2008PTC185366 |

Property, Plant and Equipment
(A) Year ended March 31, 2024

(% in lakhs unless otherwise stated)

Particulars Freehold land Plant and Vehicles Computer and Data Total Capital Work-in-
Equipments - Processing units progress [Refer Note
Windmills below]
Year ended March 31, 2024
Gross carrying amount
Opening 369.38 9,543.51 4791 17.45 9,978.25 -
Add : Additions 51.76 - 0.26 52.02
Less : Assets classified as held for sale - - - - -
Less : Disposals - - - - - -
Less :Transfers - - - - -
Closing 421.14 9,543.51 47.91 17.71 10,030.27 -
Accumulated depreciation and impairment - -
Opening - 5,863.68 37.21 6.53 5,907.42 -
Add : Depreciation charge for the year [Refer Note 19] - 468.46 3.34 3.50 475.31 -
Add : Impairment loss - - - - - -
Less : Disposals/Adjustments - - - - - -
Less : Assets classified as held for sale - - - - - -
Closing » 6,332.14 40.55 10.03 6,382.73 -
Net carrying amount 421.14 3,211.37 7.36 7.67 3,647.54 -
(B) Year ended March 31, 2023
Particulars Freehold land Plant and Vehicles Computer and Data Total Capital Work-in-
Equipments - Processing units progress [Refer Note
Windmills below]
Year ended March 31,2023
Gross carrying amount
Opening 369.38 9,543.51 47.91 3.10 9,963.90 .
Add : Additions - - - 14.35 14.35
Less : Assets classified as held for sale - - - - - :
Less : Disposals - - - - - =
Less :Transfers - - - - -
Closing 369.38 9,543.51 47.91 17.45 9,978.25 -
Accumulated depreciation and impairment - -
Opening - 5,326.88 32.35 2.92 5,362.15 -
Add : Depreciation charge for the year [Refer Note 19] - 536.80 4.86 3.61 545.27 -
Add : Impairment loss - - - - - E
Less : Disposals/Adjustments - = - =
Less : Assets classified as held for sale - - . = - -
Clnsing = 5,863.68 37.21 6.53 5,907.42 -
Net carrying amount 369.38 3,679.83 10.70 10.92 4,070.83 -
Note:
(1) For contractual Commitments with respect to Property, Plant and Equipment. [Refer Note 22]
(2) The Company has not revalued any of its Property, Plant and Equipment during the reporting period.
(3) Title Deeds of Immovable Properties not held in name of the Company.
Whether title deed
holder is a
. . Description of item . Title deeds held in | Pro™moter, -dlrectnr Property held since Rea_snn for:nut lisjng
Relevant line item in the Balance Sheet Gross carrying value or relative of 3 held in the name of the
ol Property the name of which date

promoter/director
or employee of
promoter/director

Company

Nil

Nil

Nil

Nil

Nil

Nil

Nil




Ruchi Renewable Energy Private Limited [ CIN: U40 lDd-M!!ZDUEPTL'tSS]ﬁE]
Notes forming part of financial statements

(T in lakhs unless otherwise stated)

Particulars

Asat
March 31,2024

Asat
March 31, 2023

Note -4
Financial Asset
(Unsecured considered good, unless otherwise stated)
Other Financial assets
Interest Accrued but not due

On Fixed Deposits With Bank 0.20 0.18
Others
Earmarked balances with Banks
Bunk Deposit with More than 12 moenths maturity (Apainst Margin Money Under lien) 0.30 0.30
0.50 0.48

Particulars

Asat
March 31, 2024

As at
March 31, 2023

Note-5
Other non -Current Assets
(Unsecured considered good, unless otherwise stated)

Unamortised Guarantee Commission

Advances other then capital advances

- Depaosit with Government Authorities
(i} Advance Income-Tax including tax deducted at source [Net)
(i} Income Tax Protest Money
[iif} VAT Protest Money

194 2.39
113.00 113.00
= 0.39
114.94 115.78

Particulars

Asat
March 31, 2024

Asat
March 31, 2023

Note - 6(a)
Trade Receivables

(a) Trade Receivables considered good- Secured

(b) Trade Receivables considered good- Unsecured

(€) Trade Receivables which have significant increase in eredit risk
(d) Trade Receivables - credit impaired

Less: Allowances for credit Losses

Total Receivables

285.06 177.18
7.77 7.50
292.83 184.68
7.77 7.50
285.06 177.18

In determining allowance for credit losses of trade receivables, the Company has used the practical expe

into account historical eredit loss experience and s adjuste
in provision matrix.

The provision matrix take:
receivables and the rates u

(i) Ageing of trade receivable and credit risk arising therefrom is as below:

dient by computing the expected credit Joss allowancs
d for forward looking information, The expacte

d credit loss allowance is based on ageiny of



(X in lakhs unless otherwise stated)

Trade Receivables ageing schedule (As at March 31,2024)

March 31, 2024

March 31, 2023

Note 6(h) Cash and cash equivalents
Unrestricted Balances with Banles

“In Current Accounts

120.80 131.19
-In Deposit Accounts 75.00 102.00
Cashon hand = z
195.80 233.19
Particulars Asat Asat
March 31,2024 March 31,2023
Note6(c)

Other Balances with Banks
-Earmarked Balances with Banks
-Short Term Banl Deposit

Particulars Not Due Outstanding for following periods from due date of payment

Less than 6 months [6 months - 1 year 1-2 years 2-3 years More lh..m 3 years Total
(i) Undisputed Trade receivables - considered good 285.06 - - 285.06
(i) Undisputed Trade Receivables - which have significant increase in credit risk - o
(iii) Undisputed Trade Receivables - credit impaired 797 7.77
(iv] Disputed Trade Receivables-considered pood o
(v) Disputed Trade Receivables - which have significant increase in credit risk - § N
(vi) Disputed Trade Receivables - credit impaired - ¢ - 4
Total (A) 292.83 E - 292,83
Allowance for expected credit loss 7.77 = 7 7.77
Allowance for credit impairment - =
Total (B) 7.77 ¥ 7.77
Total {(A)-(B)) 285.06 E - 285.06
Trade Receivables ageing schedule (As at March 31, 2023)
Particulars Not Due Outstanding for following periods from due date of payment

Less than 6 months {6 months - 1 year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed Trade receivables - considered pood 177.18] - 177.18
(ii) Undisputed Trade Receivables - which have significant increase in credit risk - - =
(iii) Undisputed Trade Receivables - credit impaired 7.50 7.50
(iv) Disputed Trade Receivables-considered good - -
(v) Disputed Trade Receivables - which have significant increase in credit risk - -
(vi) Disputed Trade Receivables - credit impaired - - u
Total (A) 184,68 - - 184.68)
Allowance for expected credit loss 7.50 7.50
Allowance for credit impairment A E: .
Total (B) 7.50 - o 7.50
Total {{A)-(B)} 177.13[ B - 177.18
Particulars Asat Asat



(Tin lakhs unless otherwise stated)

Particulars Asat As at
March 31,2024 March 31,2023
Note 6(d)
Other Financial assets
(Unsecured considered good, unless otherwise stated)
(1) Security Duposits 0.20 0.20
(2) Interest Accrued but not due
-0n Fixed Deposits with Banks 0.27 0.0z
~0n Others - -
0.47 022
Particulars Asat Asat
March 31,2024 March 31,2023
Note -7
Other Current Assets
(Unsecured considered good, unless otherwise stated)
a) Advance Income-Tax including tax deducted at source (Net) - -
b) Unamortised Guarantee Commission = 100.80
<) Advances recoverable in cash or in kind or for value to be received
Considered pood 441 239
Considered doubtful 2
441 239
Less: Allowance for doubtful loans and advinces -
441
d) Gratuity
441 103.19




Ruchi Renewable Energy Private Limited [CIN: U40104MH2008PTC185366 1
Notes forming part of financial statements

Note-8
Equity share capital

(¥ in lakhs unless otherwise stated)

Particulars As at As at
March 31, 2024 March 31, 2023
Equity share capital
(a)|Authorised
i) Equity Shares
1,00,00,000 (Previous Year - 1,00,00,000) of face value of ¥ 10/- each 1,000.00 1,000.00
1,000.00 1,000.00
(b} |Issued, Subscribed and paid-up
i) Equity Shares
92,29,990 (Previous Year - 92,29,990) of face value of ¥ 10/- each fully
paid-up
[Refer Note: SOCIE] 923.00 923.00
923.00 923.00
(c)|Reconciliation of the number of shares
As at 31st March, 2024 As at 31st March, 2023
Number of Shares Amounts Number of Shares Amounts
Equity Shares
Balance as at the beginning of the year 92,29,990 923.00 92,29,990 923.00
Change in Equity Share Capital due to prior period errors - i ® -
Restated balance at the beginning of the current reporting period - - - -
Change in equity share Capital during the current year - - - 5
Balance as at the end of the year 92,29,990 923.00 92,29,990 923.00

(d) Rights, Preferences and Restrictions attached to shares

The Company has one class of Equity shares having a par value of 7 10 per share. Each shareholder i
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, In the e

the Company after distribution of all preferential amounts, in proportion to their shareholding.

(e) Lock in Restrictions
None of the shares are subject to lock in restrictions.

() Details of shares held by shareholders holding more than 5% shares in the Company,

s eligible for one vote per share held. The dividend
vent of liquidation, the equity shareholders

proposed ( if any) by the Board of
are eligible to receive the remaining assets of

[Note : Pledged with Indian Renewable Energy Development Ageney
Limited (IREDA) to secure loan granted by IREDA to the Company]|

Particulars 2023-2024 2022-2023
March 31, 2024 Y% March 31,2023 Yo
EQUITY SHARES
Ruchi Infrastructure Limited and nominee 92,29,990 100.00] 92,29,950

100.00




(g) Shares held by promoters at the end of the year

(h)

Promoter Name

2023-2024

2022-2023

No. of Shares

% of total shares

% Change during the year

No. of Shares

% of total shares

9% Change during the
year

EQUITY SHARES
Ruchi Infrastructure Limited and nominee 92,29,990 100%, - 92,29.990 100%, 0%
Total 92,29,990.00 100% - 92,29,990 100% 0%
Share held by holding Company, its Subsidiary and Associates.
Particulars 2023-2024 2022-2023
March 31, 2024 % of total shares March 31, 2023 % of total shares
EQUITY SHARES
Holding Company [ Including 1 Share held by Nominee of Holding 92,29,990 100.00 92,29,990 100.00

Company]

(i) For the period of five years immediately preceding the date as at which the Balance Sheet is prepared:
(a) Aggregate number and class of shares allotted as fully paid- up pursuant to contract (s) without payment being received in cash: Nil
(b) Apgregate number and class of shares allotted as fully paid- up by way of bonus shares: Nil

(¢) Aggregate number and class of shares bought back: Nil

Note -9
Other Equity
(A) Summary of other Equity Balance (% in lakhs unless otherwise stated)
a Securities Premium 1,599.53 1,599.53
b Equity Component of Compound Financial Instrument 604,80 604.80
c Retained Earnings (2,414.20) (2,573.42)
TOTAL (209.87) (369.09)
(B) Detailed Movement of other Equity Balance
a |Securities Premium
Balance as at the beginning of the year 1,599.53 1,599.53
Change in accounting policy or prior period errors 3 =
Restated balance at the beginning of the current reporting periad - -
Additions during the year - -
Less: Transaction Cost arising on share issued during the year - L
Balance as at the end of the year 1,599.53 1,599.53
b |Equity Component of Compound Financial Instrument
Balance as at the beginning of the year 604.80 604.80
Change in accounting policy or prior period errors - =
Restated balance at the beginning of the current reporting period - -
Additions during the year - -
Balance as at the end of the year 604.80 604.80




(=]

Retained Earnings

Balance as at the beginning of the year
Balance as at the beginning of the year

Change in accounting policy or prior period errors

Add: Net Profit/(Loss) for the year

Less:
- Items of OCl directly Recognised in Retained Earnings
Less : Tax Impact on above

- Appropriations
-Dividend
-Equity
Balance as at the end of the year

Restated balance at the beginning of the current reporting period

(2,573.42) (2,575.96)
159.22 2.54
(2414.20) (2,573.42)

€ NATURE AND PURPOSE OF RESERVES [Refer Note 9]
(i)  Equity Component of Compound Financial Instrument

The said reserve is created on account of guarantee extended b

(ii) Securities Premium

Securities Premium is created on recording of premium on issue of shares, The reserve is utilised

(iii) Retained Earnings

y the holding company on behalf of the Company.

The same is created out of profits over the years and shall be utilised as per the provisions of the Act.

Note - 10
Borrowings

in accordance with the provisions of the Companies Act, 2013,

(Z in lakhs unless otherwise stated)

Particulars

As at
March 31, 2024

Asat
March 31,2023

A Term Loans from Other than Banks
Secured
From Indian Renewable Energy Development Agency Limited (IREDA) [ 2,250.00 2,850.00
Refer Note 10 B below |
Unamortised Upfront Processing Fee (25.95) (31.42)
2,224.05 2,818.58




10B

Particulars

Interest Rate

Security

Year of Maturity
Financial Year

Term of Repayment

Asat
March 31, 2024

Asat
March 31, 2023

Term loan from Indian Renewable Energy
Development Agency Limited (IREDA)
amounting to ¥ 2,850 lakh March 31, 2024
(¥ 3,450 lakh March 31, 2023)

9.95% p.a [ IREDA Grade 3 |

Exclusive First charge by way of Mortgage on all the
immovable properties of the Company, hoth present
and future pertaining to the 14.7¢ MW windmill
power generation project, situated in District Ratlam
and Ujjain, Madhya Pradesh,

2028-2029

Repayable in 48 equal quarterly
installments of 21,500 lakh each of the
disbursed amount of T 7,200 lakh.

2,850.00

3,450.00

Exclusive First charge hy way of Hypothecation of all
mavable assets/properties , both present and future
pertaining to the 14.70 MW windmill power
jeneration project, situated in District Ratlam and
Ujjain,Madhya Pradesh.

First Charge on all the rights, title, interest , benefits,
claims and demands whatsoever of the Company
pertaing to the project (including warranties and
Buarantees provided therein) but not limited to
agreement for sale of CERs, if any, 0&M contract,
insurance contract, including PPA etc.

Creation of pledge over 99% of the share capital of
the company held by promaoter in favour of IREDA.

Corporate Guarantee of Ruchi Infrastructure Limited.

Also, IREDA reserves the exclusive Right to creation
of additional security.

Total Non Current Borrowing

2,850.00

3,450.00

Less : Classified under

Current maturities of Long term Borrowing [ Refer Note 12(a) ]

600.00

600.00

Long term borrowing classified under financial liabilities [ Refer Note 10 A]

2,250.00

2,850.00

Interest accrued [ Refer Note 12(c) |




Note - 11
Provisions

Particulars

Asat
March 31, 2024

As at
March 31, 2023

>

(=]

11(A)

Provision for employce benefits

- Compensated absences [Refer Note 11(A) below] 0.43 0.33
Others Provisions

Taxation (net) - -

0.43 0.33
Actuarial Valuation Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS-19)
Particulars Asat Asat
March 31, 2024 March 31,2023

Type of Benefit Privilege Leave Privilege Leave
Country India India

Reporting Currency INR INR

Reporting Standard Indian Accounting Standard 19 | Indian Accounting Standard 19

(Ind AS 19) (Ind AS 19)

Funding Status Unfunded Unfunded

Starting Period 01 April 2023 01 Apri] 2022

Date of Reporting 31 March 2024 31 March 2023

Period of Reporting 12 Months 12 Months

Assumptions

Expected Return on Plan Assets NA. N.A

Rate of Discounting 7.21% 7.23%

Rate of Salary Increase 5.009% 5.00%

Rate of Employee Turnover 2.00% 2.00%

Mortality Rate During Employment

Indian Assured Lives Mortality
2012-14 (Urban)

Indian Assured Lives Mortality
2012-14 (Urban)

Mortality Rate After Employment

N.A.

N.A

Balance Sheet Reconciliation

Opening Net Liability 0.34 0.33
Expense Recognized in Statement of Profit or Loss 0.19 0.01
Net Liability/(Asset) Transfer [n - z
Net (Liability)/Asset Transfer Qut -
(Benefit Paid Directly by the Emplayer) = _
(Employer's Contribution) -
Net Liability /(Asset) Recognized in the Balance Sheet 0.53 0.34
Non Current [Refer Note 11] 0.43 0.33
Current [Refer Note 14| 0.10 0.01
Total Liabilities 0.53 0.34

Key Managerial Person




The sensitivity of above results to some assumptions is provided
below:

Assumptions Change in DBO

Delta Effect of +1.00% Change in Rate of Discounting

Delta Effect of -1.00% Change in Rate of Discounting

Delta Effect of +1.00% Change in Rate of Salary Increase
Delta Effect of -1.00% Change in Rate of Salary Increase
Delta Effect of +1.00% Change in Rate of Employee Turnover
Delta Effect of -1.00% Change in Rate of Employee Turnover

INR-3,939
INR 4,479
INR 4,533
INR-4,053
INR 680
INR -751




Ruchi Renewable Energy Private Limited [ CIN : U40104MH2008PTC185366 |

Notes forming part of financial statements
Note - 12

(% in lakhs unless otherwise stated)

12(a)
Borrowings
Particulars As at As at
March 31,2024 March 31,2023
A From Other than Banks
Unsecured
From Related Party [Holding Company] 60.00 -
From Others 630.00 674.00
B "Current maturities of long term borrowing
- From Other than bank [Refer Note 10B] 600.00 600.00
1,290.00 1,274.00
Particulars Interest Rate Security Terms of Repayment
1| From Related Party [Holding Company] 11.50%]| Unsecured Repayable on or before
February 28, 2025
2| From Others 8.25%)| Unsecured Repayable on or before
February 7, 2025
12(b)
Trade Payables
Particulars As at As at

March 31,2024

March 31, 2023

Trade Payables

(A) Total Outstanding dues of micro enterprises and small enterprises

(B) Total Outstanding dues of creditors other than micro enterprise and small enterprise

17.60

52.17

17.60

52.17

‘Trade Payables ageing schedule (As at March 31, 2024)

Particulars

Outstanding for following

eriods from due date of payment

Unbilled Dues

Payables not due

Less than 1 year

1-2 years

2-3 years More than 3
years

Total

(i)MSME

(ii)Others

(iii) Disputed dues - MSME
(iv) Disputed dues - Others
(v) Other then-MSME

17.60

17.60




Trade Payables ageing schedule (As at March 31, 2023)
Particulars

Outstanding for following periods from due date of payment

Unbilled Dues

Payables not due

Less than 1 year

1-2 years

2-3 years

More than 3
years

Total

(()MSME

(ii)Others

(iii) Disputed dues - MSME
(iv) Disputed dues - Others
v) Other then-MSME

5217

52.17

12(c)
Other Financial liabilities

(¥ in lakhs unle

ss otherwise stated)

Particulars

As at
March 31, 2024

As at
March 31, 2023

Others

Interest accrued

Non-Trade payables
-Creditors for capital expenditure
-Others

Nate: There are no Amounts Due For Payment To The Investor Educ

ation And Protection Fund Under Section 125 OF The Companies Act, 2013

Note - 13
Other Current liabilities
Particulars As at As at
March 31, 2024 March 31, 2023
Statutory Dues 1.36 -
1.36 -
Note - 14
Provisions
Particulars As at As at
March 31, 2024 March 31, 2023
Q) Provision for Compensated Absences [Refer Note 11(A)] 0.10 0.01
(ii) Provision for Taxes - -
0.10 0.01

as at the year end.




Ruchi Renewable Energy Private Limited [CIN: U40104MHZ008PTC185366 ]

Notes forming part of financial statements

Note - 15
Revenue from Operations

(% in lakhs unless otherwise stated)

Particulars For the year ended March For the year ended March
31,2024 31,2023
A Income from Power Generation 1,466.72 1,410.78
Less : Rebate - 7.60
1,466.72 1,403.18
B Other Operating Revenue
Generation based Incentives 123.68 118.92
Total 1,590.40 1,522.10
Note - 16
Other Income
Particulars For the year ended March For the year ended March

31,2024

31,2023

A Interest Income

- On Fixed Depasits 663 955
B Other Non-Operating Income
Reversal of Provision for trade receivables 31.95
Balance written back 0.00 0.00
Total 6.63 41.50
Note - 17

Employee benefits expense

Particulars

For the year ended March

For the year ended March

31,2024 31,2023
Salary, Wages, Bonus and Other Allowances 175.64 153.73
Leave Compensation Ahsences 034 0.16
Total 175.98 153.89
Note - 18
Finance costs
Particulars
For the year ended March For the year ended March
31,2024 31,2023
Interest Expense 377.16 487.01
Amartisation of Processing fees 5.47 5.45
Total 382.63 492.46
Note - 19

Depreciation and Amortisation Expenscs

Particulars

For the year ended March
31,2024

For the year ended March
31,2023

Depreciation on Property, Plant and Equipment

545.27

Total

475.31

545.27




Note - 20
Other Expenses

Particulars For the year ended March For the year ended March
31,2024 31,2023

Rent (net of recoveries) 2.69 3.05
Rates & Taxes 2.34 212
Insurance (net of recoveries) 26,10 15.51
Legal and Professional eéxpenses 6.76 3.98
Printing and Statinnery 0.04 0.04
Provision for Trade receivables 0.27 -
Guarantee Cammission expenses 100.80 100.80
Windmills Operation & Maintenance expenses 190.89 169.27
Travelling Expenses 55.97 32.26
Other Expenses 18.03 12.41
Total 403.89 369.44

U]

Auditor's Remuneration

Particulars

For the year ended March
31,2024

For the year ended March
31,2023

(i) Remuneration to the Statutory auditors
(a) As Auditors
-For Statuory Audit

[Inclusive of GST % 0.09 Lakh (Previous Year ¥ 0.09 Lakh )]

-For Tavation Matters

[Inclusive of GST % 0.07 Lakh (Previous Year ¥ 0.07 Lakh J]

-For Other Services (Including for certification)

[Inclusive of GST ¥ 0.23 Lakh (Previous Year ¥ 0.23 Lakh)]

-For Reimbursement of Expenses (Previous Year-Nil )

[Inclusive of GST - Nil (Previous Year - NiDJ

0.47200

1.47500

055000

0.47200

147500




Ruchi Renewable Energy Private Limited [CIN : U40104MH2008PTC1 85366 )
Notes forming part of financial statements
Note - 21

Other Comprehensive Income (% in lakhs unless otherwise stated

For the year ended March 31, For the year ended March
2024 31,2023

Particulars

(A) Other Comprehensive Incoime

[ Item that willmot be reclassified to Statement of Profit and Loss
(i) Equity Instruments thr ough Other Comprehensive Income

Income tax relating to items that will not be reclassified to Statement of Profit and Loss

Il Itew that will be reclassified to Statement of Profit or Loss

Note - 22

Contingent liahilities and commitments (¥ in lakhs unless otherwise stated
Particulars Asat

As at
March 31,2024 March 31, 2023

Contingent liahilities
a) | Claims against the Company not acknowledged as debts ( to the extent quantified) -

b) | Guarantees

¢) | Other Money for which Company is Cont ingently liahle
(i) | Entry tax VAT demand disputed

(ii] | Income tav Demand disputed 564.70 564.70
(iii) | Gondds and Services Tax Act, 2017 32.40

B Commilments
Other Commilments

Note - 23
Subsequent Events

There are no significant subsequent events that would reguire adjustments or disclosures in the financial statements as on the halance sheet date,

Note - 24
Details of Loans given, investment made and guarantee given under section 186{4) of the Companies Act, 2013
a Investments made
Nii

b Guarantees/Securities given
Nil
¢ Delails of Loans and advances given to parties covered under section 186 of the Companies Act2013

Nil

Note - 25
Segment Reporting

The Company operates in anly in ane segment of Generation of Power from wind energy. Hence, there are no other Reportable Segments.



RUCHI RENEWABLE ENERGY PRIVATE LIMITED
Notes forming part of financial statements

Note - 26
Related party relationships, transactions and balances

As per [nd AS-24, the disclosure of related parties with whom transactions were conducted during the year are as given below :

(A) List of related parties where control exists with whom transactions have taken place and relationships.
(i) Person or a close members has control or joint control, significant influence on the reporting entity or is member of KMP in reporting entity.
(@) Name of persons/entities

Mr Sarvesh Shahra (Whole-time Director)
Mr. Ashish Mehta (Company Secretary)

(b) Name of the close member of Wholetime Director

Mrs. Mansi Shahra (Up to 13/01/2024)
(ii)(a) Entity and reporting entity are members of th
Name of persons /entities

Ruchi Infrastructure Ltd. (Holding Company)

(iii) The entity is controlled or jointly controlled b
Vishal Resorts & Hotels Pvt, Ltd,

Details of Related Party Transactions :

e same

Y a person identified in (a)

group (which means that each parent, subsidiary and fellow subsidiary

is related to the others)

(B)(i) Person oraclose members has control or joint control, significant influence on the reporting entity or is member of KMP in reporting entity

(%, In lakhs unless otherwise stated)

Balance as at year end

Amount Payable

Persons
Particulars Mr. Sarvesh Shahra Mr. Ashish Mehta Mrs, Mansi Shahra Total
Transactions during the year
EXPENSES:
Remuneration Including Perks 146.30 0.90 25.08 172.28
(123.30) (0.90) (29.63) (153.83)

(B)(ii) Particulars

Entity and reporting entity are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others)

Transactions during the year Ruchi Infrastructure Limited Total
Interest Expense 0.36 0.36
(31.01) (31.01)
Common Facility Charge 1.18 1.18
(Inclusive of GST ¥ 0.18 lakh ( previous Year % 0.18 lakh) (1.18) (1.18)
Gaurantee Commission expenses 100.80 100.80
(100.80) (100.80)




Finance taken

Finance taken repaid back

Balances as at year end

(B)(ii)

Unamortised Gaurantee Commission

Loans and Advances Payable

Interest Payable

60.00

(1,261.00)

(100.80)

60.00

60.00

(1,261.00)

(100.80)

60.00

(%, in lakhs unless otherwise stated)

Particulars

The entity is controlled or jointly controlled by a person identified in (a)

Transactions during the year Vishal Resorts & Hotels Pvt. Ltd, Total
Land
Land Purchase 51.76 51.76

Balances as at year end

Amount Payable

Disclosure on key management personal remunarations

Particulars

Mr. Sarvesh Shahra

Mr. Ashish Mehta

(a) Short-term employee benefits:

(b) Other long - term benefits:

(c) Post Employement benefits;

(d) Termination benefits:

(e) Share based payment:




Ruchi Renewable Energy Private Limited [CIN: U40104MH2008PTC185366]

Notes forming part of financial statements

Note - 27
Earnings per share (EPS)

Rasic EPS amounts are calculated by dividing the pre fit/(loss) for the year attributahle to equity holders

Diluted EPS ar.

is are caleulated by dividing the profit/(loss) attribuiah

weighted average nomber of Equity shares that would be issued on conversion of all the di

Iders by the weighted average number of Equity shares outstan:
Y & 8 quity

utive potental Equity shares into Equity shares.

by the weighted average number of Equity shares out standing during the year,

ling during the year plus the

i. Profit/(loss) attributable to Equily halders March 31, 2024 March 31,2023

Prufit /(Loss) after tax attriburahle to equity holders 159.22 2.54
Profit/(Loss) attributable to equity holders of the for basic earnings 159.22 2.54
Expenscs directly charged to Reserves -
Profit/(Loss) attributable to equity holders After Exceptional Items 159.22 2.54
- Less : Exceptional Items

Profit/(l.oss) attributable to equity holders befure Exceptional Iteins 159.22 2.54
ii. Weighted average number of ordinary shares 92,29,990 92,29,990)
Opening ardinary shares [Refer Note a of SOCIE] 92.29,990 92,29,990
Weighted average number of shares for Basic EPS 92,29,990 92,29,990
Effect of dilutinn:

Convertible preference shares

Canvertible debentures

Weighted aver age number of shares for Dilulive EPS 92,29,990 92,29,990
Basic and Diluted earnings per share before Exceptional Items

Basic earnings per share (in 3) [Face value ¥ 10 per share] 173 0.03
Diluted earnings per share (in ) [Face value ¥10 per share] 1.73 non3
Basic and Diluted earnings per share After Exceptional Items

Basic earnings per share (in %) [Face value T 10 per share] 1.73 0n3
Diluted earnings per share (in %) [Face value ¥10 per share] 1.73 003




Ruchi Renewable Energy Private Limited [CIN: U40104MH2008PTC185366 1
Notes forming part of financial statements

Note - 28
Offsetting financial assets and financial liabilities

The following table presents the recognised financial instruments that are offset, or subject to enforceable master netting arrangements and other similar agreements but not offset as at March 31, 2024 and as atMarch 31,2023.

A March 31,2024 (% in lakhs unless otherwise stated)

Particulars Effects of offsetting on the balance sheet Related amounts not offset
Gross Amounts Gross amounts set off [ Net amounts presented in Amounts subject to Financial instrument Net amount
in the balance sheet the balance sheet master netting collateral
arrangements
March 31, 2024
Financial Assets
Current Financial assets
Current Financial assets 481.33 - 481.33 - 481.33
Total 481.33 - 481.33 - 481.33
Financial liabilities
Non-current Borrowings 2,224.05 - 2,224.05 - 2,224.05
Current Borrowings 600.00 & 600.00 = 600.00
Total 2,824.05 - 2,824.05 = 2,824.05
B March 31,2023
Particulars Effects of offsetting on the balance sheet Related amounts not offset
Gross Amounts Gross amounts set off | Net amounts presented in Amounts subject to Financial instrument Net amount
in the balance sheet the balance sheet master netting collateral
arrangements
March 31, 2023
Financial assets
Current Financial assets 410.58 - 410.58 - 410.58
Total 410.58 - 410.58 - 410.58
Financial liabilities
Non-current Borrowings 2,818.58 - 2,818.58 2,818.58
Current Borrowings 600.00 - 600.00 3 600.00
Total 3,418.58 - 3,418.58 - 3,418.58
D Offsetting arrangements
(i) Borrowings

The Company has taken borrowings by providing current i

nancial assets as security to the lenders,




Note - 29

Financial instruments - Fair values and risk man

A. Accounting classification and fair values
The following table shows the carrying amounts and fair values of finarci

approximation of fair value.

A substantial portion of the Company’s long-term debt has been tontracted

agement

al assets and financial liabilities, including their levels in the fair v

at Noating rates of interest, which are resetat short

alue hierarchy. It does not include fair value inform

intervals. Accordingly, the carrying value of such long-term debt approximates fair v

ation for financial assets and financial liabi

lities if the carrying amount is a reasonable

Carrying amount Fair value
(i) March 31, 2024 Note FVTPL FVTOCI Total Fair Value Amortised Cost Total Level 1 Level 2 Level 3 Total
Amount¥ ) No.
Non-current assets
(b) Financial Assets 4 0.50 0.50 -
Current assets
(a) Financial Assets
(i) Trade receivables 6[a) 285.06 285.06 -
(i) Cash and cash equivalents 6(b) - 195.80 195.80 -
(iii) Bank Balance other than (ii) above 6(c) - - - -
(iv) Other Financial assets 6{d) 0.47 0.47 -
- 481.83 481.83 -
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 10 2,224.05 2,224.05 -
Current liabilities
(a) Financial Liabilities
(i) Borrowings 12(a) - 1,290.00 1,290.00 -
(ii) Trade payables 12(b) - 17.60 17.60 -
(iii) Other financial liabilities 12(c) 2.05 2.05 -
< 3,533.70 3,533.70 -
Carrying amount
(ii) March 31,2023 Note FVTPL FVTOCI Total Fair Value Amortised Cost Total Level 1 Level 2 Level 3 Total
(Amount ¥) No.
Non-current assets
(b) Financial Assets 4 - 0.48 0.48 -
Current assets
(a) Financial Assets
(i) Trade receivahles 6(a) 177.18 177.18 -
(i1) Cash and cash equivalents 6(b) - 233.19 233.19 -
(iii) Banl Balance other than (ii) abave 6{c) - - - E
(iv) Other Financial assets 6(d) - 0.22 0.22
- 411.07 411.07
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 10 - 2,818.58 2,81858 -
Current liabilities
(a) Financial Liabilities
(i) Borrowings 12(a) 1,274.00 1,.274.00 -
(i) Trade payables 12(b) - 52,17 5217 -
(iii) Other financial liabilities 12(c) - 1.87 1.87 -
= 4,146.62 4,146.62

B.Measurement of fair values

Valuation techniques and significant unobservable inputs

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical
Level Z: inputs other than quoted prices included in Level 1 thatar

Level 3: inputs for the asset or liability that are nat b:

The following tables show the valuation techniques used in measu ring [

assets or liabilities,
¢ observable for the asset or liability, e
ased on observable market data (unobservable input

.evel 2 and Level 3 fair values,

ither directly (i.e. as prices) or indirect|
s).

as well as the significant unobservable inputs used.

y (i.e. derived from prices).




Ruchi Renewable Energy Private Limited [CIN: U40104MH2008PTC185366 1
Notes forming part of financial statements

Note - 30
Financial instruments - Fair values and risk management
Financial risk management Objectives and Policies
The Company has exposure to the following risks arising from financial instruments:
(i) Market risk

(a) Currency risk;

(b) Interest rate risk;

(c) Commodity Risk;

(d) Equity Risk;
(if) Credit risk ; and
(iii) Liquidity risk ;

Risk management framework

of risks on its financial performance. The Company’s risk management assessment policies and processes are established to identify and analyse the risks faced by the Company, to set appropriate risk
limits and controls, and to monitor such risks and compliance with the same. Risk assessment and management these policies and processes are reviewed regularly to reflect changes in market conditions

(i) Market risk
Market risk is the risk of changes the market prices on account of foreign exchange rates, interest rates and product prices, which shall affect the Company's income or the value of its holdings of its
financial instruments . The abjective of market risk management is to manage and control market risk exposure within acceptable parameters, while optimising the returns.

The Company has entered into long term Power Purchase agreement with MP Power Management Co Limited for sale of power at fixed Contracted rate for a period extending Upto 25 years. Accordingly,
the Company does not bear any Market risl arising due to change in sale rate of Power,

a) Foreign Currency risk

The Company does not have any foreign currency exposure, accordingly there is no currency risks.

[b) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

For details of the Company’s short-term and long term loans and borrowings refer Note 10(a), 12(a) and 12(c).

Interest rate sensitivity - fixed rate instruments Nil

Interest rate sensitivity - variable rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased/(decreased) equity and profit or loss by amounts shown below. This analysis assumes that all
other variables, in particular, foreign currency exchange rates, remain constant, This calculation alse assumes that the change occurs at the balance sheet date and has been calculated based on risk
exposures outstanding as at that date. The period end balances are not necessarily representative of the average debt outstanding during the period.
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Summary of the Com pany's exposure to credit risk by age of the outstanding from various customers is as follows:

(X in lakhs unless otherwise stated)

Particulars As at March 31, 2024 As at;:;r;h 31,

Neither past due nor impaired
Past due but not impaired
Past due 0-90 days 285.06 177.18
Pastdue 91-180 days

Past due more then 180 days

Credit Impaired 7.77 7.50

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine expected credit losses. Historical trends of impairment of trade
receivables do not reflect any significant credit losses. Impaired amounts are based on lifetime expected losses based on the best estimate of the management. Further, management
believes that the unimpaired amounts that are past due by more than 180 days are still collectible in full, based on historical payment behaviour and extensive analysis of customer

credit risk. The impairment loss related to several customers that have defaulted on their payments to the Company and are not expected to be able to pay their outstanding balances,
mainly due to economic circumstances.

Expected credit loss assessment

The Company allocates each exposure to a credit risk grade based on a variety of data that is determined to be predictive of the risk of loss (e.g. timeliness of payments available press
information etc.) and applying experienced credit judgement,

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine incurred and expected credit Josses, Historical trends of
impairment of trade receivables do not reflect any significant credit losses, Given that the macroeconomic indicators affecting customers of the Company have not undergone any
substantial change the Company expects the historical trend of minimal credit losses to continue.

B. Cash and cash equivalents
The Company holds cash and cash equivalents with credit worthy banks and financial institustions of Rs. 195.80 Lakhs as at March 31,2024 [March 31, 2023 Rs. 233.19 Lakh ].The

C. Other financial assets
Other financial assets are neither past due nor impaired.

(iii) Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as far as possible,

that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the Company’s
reputation.

As of March 31, 2024, the Company has working capital of Rs.(825.36 Lakh) [ March 31, 2023 Rs. (814.27 Lakh))



Risk management framework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company to set appropriate risk limits and controls and to monitor risks and
adherence to limits. Risk management policies and systems are reviewed periodically to reflect changes in market conditions and the Company's activities. The Company through its
training standards and procedures aims to maintain a disciplined and constructive control environmentin which all employees understand their roles and obligations.

The board of directors oversees how managementmonitors compliance with the Company's risk management policies and procedures and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company. The board of directors is assisted in its oversight role by internal audit. Internal audit undertakes both regular
and ad hoc reviews of risk management controls and procedures the results of which are reported to the board of directors,



Ruchi Renewable Energy Private Limited [CIN:U40104MH2008PTC185366 ]
Notes forming part of financial statements

Note - 31
Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain
future development of the business. Management monitors the return on capital as well as the level of dividends to ordinary

shareholders.

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net debt is defined
as total liabilities, comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash

equivalents, Equity comprises of Equity share capital and other equity.

The Company’s policy is to keep the ratio at optimum level. The Company’s adjusted net debt to equity ratio was as follows,

As at March 31,2024

A.Particulars

Total liahilities 3,535.59

Less : Cash and cash equivalent 195.80

Adjusted net debt 3,339.79

Total equity 41313
4.68

Adjusted net debt to adjusted equity ratio

B.Dividends

Amount of Dividends approved during the year by shareholders:- Nil



Nole - 32
Accounting Ratios

Returnon investment (in %) Net pre

Particulars Numerator Denominator 31-Mar-24 31-Mar-23 % Variance Reason of variance (For more than 25% Change)
Current ratin (in times) Cuirent Asscls Current Liahiiities 037 0.39 -4.24|-
Deht-Ee ratin {in times) Tulal Dehts Share holders 453 739 -33 31| Due to repayment of Borrowings and Increase in
equity Sharehalders Equity { Net Worth) due to Profits.
Debt service coverage Ratio® (in Far Interest Instalments 1.04 035 8.71 =
debt service
Return on Equity Ratio® (in %) Net profil after tax=s  [Average share 25% 0.46% 5350 Due to increass in profits as the lnierest and
halders equity depreciation cost has reduced,
Tnventory tursaver ratio (in times) Sales Average lnve NA NA NA -
Trade receivahles turnaver ratio {in times) Credit Sales Average accounts 688 498 38 18| Due to Payment received from trade receivables
receivahles
Trade Payahlas turnover raiio {in fimes) Average Trade 547 178 66 69| Due to decrease in Trade Payables
Payahles
Net capital turnover ratio {in 1o e) (193 (L87) 2 0R
Net profit ratio® (in % Net profi es  |Sales 1001% 0.17% 41%|Due to increass in profits as the Interest s
depreciation cost has reduced.
Return on capiizl Profit befurs Inierest | Tangible net th 15.42% 10 657%, 44.75 | Due to Repayment of barrewings and better
and Laxes Total deht=deflred praftabliry, the Ratio increased,
tax Tiabitity
Investment NA NA NA N.A

* In respect of afiresaid mentizned ratios, there is siy

Definitions:

Frant change {25% ar mor

(a) Earning for available for debt service = Net Profit after taves + Non-cash apetaling oaper

(b) Deht service = Interast & Le
(CYAverape inventory = (O
(d) Net eredit =ales = Net credit sales consist of gross cee

(&) Average trade receivables = [Opening trade receivables halance +
() Net credit purchases = Net cradit pur g5 consist of gros
fg) A syablas = (Gpening trade payabi

ts - Current Hal
= = Profit before ey

(h}) Wor ies,
(1) Earnin
i} Capital ©

(k} Return on fnve

[MV{T1) - MVY(T0) - Sum [CIOT/TMVTO) + Sum fwic = Cion
wherg,
T1=Endofii
TO = Beg, af time period

T = Spevific date falling between T1 and TO

MV(T1) = Market Value at T1

MV(TO] = Markel Value at TO

Cit) = Cash inflow, ¢ w on specific date

W(t) = Weight of the net eash Aow {i.e. either net inflow or net o1

= periad

inventory balance + Closing invern:

= halance + Closing trade payahles ha

o

edit purchases mi

& Paymenis + Principal Repaviments

vy halance) / 2

Tosing trade rec

15 purt

tanal items and tax + Finance cost
e Net Worth + Total Dehit + Deferred Tax Liability

ivahles

alance) / 2

w on day 't caliulated as [T1-t]/T1

an and other amortisat

yparison to FY 2022-23.

sns + Interest + other adjustments like loss on sale of Fixed as




Ruchi Renewable Energy Private Limited [CIN: U40104MH2008PTC185366 ]
Notes forming part of financial statements

Note - 33

The Code on Sacial Security, 2020 (' the Code') relating to employee benefits during employment and post-employment has rec eived Presidential assent on
September 28, 2020, The Code has been puhlished in the Gazette of India, Further, the Ministry of Labour and Employment has released draft rules for the Code
on November 13, 2020, However, the effective date frem which the changes are applicahle is yet to be notified and rules for quantifying the financial impact are
also not yet issued. The Company will assess the impact of the Code and will give appr apriate imapet in the standalone finane ial statements in the period in

when the Code becomes effective and the related rules to determine the financial impact are published.

Note - 34
Compliance With Approved Schemes Of Arrangements

During the year the Company has not enter ed any scheme of arrangements.

Note - 35

Disclosure Of Transactions With Struck Off Companies

The Campany did not have any material transa tians with companies struck off under Section 240 of the Companies Act, 2013 or Section 560 of Campanies Act,
1956 during the financial yaar.

Note - 36
No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule II:
(a) Crypto Currency or Virtual Currency
{b) Benami Property heid under Pi ohihition of Benami Property Transactions Act, 1988 and rules made thereunder
(€) Registration of chaiges or satisfaction with Registrar of Companies
(d) Title deeds of Immovahle Properties not held in name of the Company.
(&) Relating to horrowed funds:
(i) Wilful defauiter
(i) Utilisation of borrowed funds & share premium
(iii) Burrowings ohtained on the hasis of security of current assets
(iv) Discrepancy in utitisation of borrowings
{v) Current maturity of lang term harfowings

Note - 37
The Comp
Companies (Restriction on number of Layers) Rules, 2017.

iy has complied with the requirements of the number of layers prescribed under clause (87) of sectinn 2 of the Companies Act, 2013 read with

Note - 38
Loans or Advances granted to promoters, directors, KMPs and the related parties, either severally or jointly with any other person thatare

repayable on demand or without specifying any terms or period of repayment

As at March 31,2024 As at March 31,2023
Type of Borrower Amount of loan or advance |Percentage to the total Loans  |Amount of loan or advance in Percentage to the
in the nature of loan and Advances in the nature of |the nature of loan outstanding [total Loans and
outstanding loans Advances in the
nature of loans
Promaoter - - -
Directors - - -
KMPs - - -

Related Parties -

Note - 39
Previous Year figures have been recasted /rest sted wherever necessary including those as requis ed in keeping with revised schedule 111 amendments.

As per our report of even date attached For and on behalf of the Board of Directors
For and on behalf of Ruchi Renewahle Energy Private Limited

Jain Gautam & Co. CIN : U40104MH2008FTC1AS3R6

Chartered Accountants
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sd/- sd/- sd/-
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Froprietar Whole-time Director Director
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Indore, May 17, 2024
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